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Name:_________________________________________			Period:_____________

1. Fiscal policy:___________________________________________________________________

______________________________________________________________________________

a. Example________________________________________________________________

2. Monetary policy:________________________________________________________________

a. Example:_______________________________________________________________

3. Demand:______________________________________________________________________

4. Law of Demand:________________________________________________________________

a. Examples:_______________________________________________________________

5. Individual Demand Schedule/Graph:_________________________________________________

_____________________________________________________________________________

6. Market demand schedule/graph:__________________________________________________

_____________________________________________________________________________

7. Complementary goods:__________________________________________________________

_____________________________________________________________________________

a. Examples:________________________________________________________________ 

8. Substitution effect:_______________________________________________________________

a. Examples:_______________________________________________________________
	
_______________________________________________________________________

9. Substitute goods________________________________________________________________

a. Examples:_______________________________________________________________

10. Income or wealth effect:__________________________________________________________

11. Elasticity of demand:_____________________________________________________________

12. Inelastic goods:__________________________________________________________________

13. Elastic goods:___________________________________________________________________

14. Supply:________________________________________________________________________

15. Law of supply:__________________________________________________________________

16. Equilibrium:____________________________________________________________________

17. Disequilibrium:_________________________________________________________________

18. Fixed costs:____________________________________________________________________

19. Variable costs:__________________________________________________________________

20. Elasticity of supply:______________________________________________________________

21. Subsidy:_______________________________________________________________________

22. Price ceiling:__________________________________________________________________

23. [bookmark: _GoBack]Price floor:____________________________________________________________________ 
