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Key terms and examples
1.Progressive Taxes_____________________________________________________
_____________________________________________________________________

2. Example of progressive tax:____________________________________________

3. Payroll Taxes:________________________________________________________
____________________________________________________________________

4. Regressive Tax:_____________________________________________________
____________________________________________________________________
5. Example of regressive tax:____________________________________________

6. Excise Taxes:_______________________________________________________
___________________________________________________________________

7. Examples of exercise taxes:___________________________________________

8. Estate Tax:________________________________________________________
9. Gift Tax:_________________________________________________________

10. Example of a gift tax:______________________________________________:

11. Custom duty_____________________________________________________:

12: Interest:________________________________________________________
13 Deficit:_________________________________________________________
14. Surplus: __________________________________________________________
15, Public Debt:_______________________________________________________
16 Entitlement:_______________________________________________________
17. Examples of entitlements:___________________________________________

18. Controllable/discretionary spending:___________________________________
___________________________________________________________________

19. Examples of controllable/discretionary spending:_________________________

___________________________________________________________________

20, Uncontrollable/nondiscretionary spending:______________________________

___________________________________________________________________

21. Examples of Uncontrollable spending:_________________________________
__________________________________________________________________

22. Continuing resolution:_____________________________________________
__________________________________________________________________

Short answers:

23. What is the basis of the government’s power to tax?
24. What limits are placed on the power to tax?
25. What are examples of current Federal Taxes:

26. Why might the government tax for non-revenue purposes:

27. What are examples of “sin taxes”?

. 
28. What are non tax revenues:

29. What is the nature of government borrowing?
30. How has the current virus epidemic affected government expenditures?

31. How has the federal government financed these expenditures and what has been the result?

32. What will be the long term result of this increased borrowing?

33. How has the current epidemic effected state and local government revenues?

34. What could be the result of massive budget cuts at the state and local level and why might these be counter productive?

35. What is the inflationary danger to the economy as a result of the current crisis?

36. How is the shelter in place orders increasing this inflationary pressures?

37. Prior to the crisis, what was the national public debt?
38. Why will the debt be a more serious issue moving forward now?

