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Please answer the following questions while watching the ABC News Segment on “Greed”.

1. How much did Michael Milken pay himself?

2. Approximately how much wealth must an American have in order to be included on the Forbes annual list of the 400 richest Americans?

3. What examples of “greed” does the report say Americans typically support without question?

4. Why can it be argued that Bill Gates did not acquire his wealth at the expense of others?

5. How is the wealth of foreign dictators and the Queen of England different than the wealth of American entrepreneurs?

6. How do American entrepreneurs use the free market to acquire their wealth?

7. What is meant by the term “free transaction”?

8. Why does the program say that the term ‘robber barons” inaccurate in describing Gilded Age millionaires?

9. How did the public benefit from the actions of the “robber barons”?

What do you think?
10. Relate both the content of this video and our “in the chips activity” to explain the importance of “greed” with regards to the self-regulating nature of the free market, the “invisible hand”.
