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Name:_________________________________________			Period:_____________

1. Guns or Butter:________________________________________________________________

2. Utility:_________________________________________________________________________

a. Example:_______________________________________________________________

3. Sunk Costs:____________________________________________________________________

______________________________________________________________________________

a. Examples:_______________________________________________________________

4. Law of Diminishing Returns:_______________________________________________________

______________________________________________________________________________

a. Examples:________________________________________________________________

______________________________________________________________________

5. Law of Increasing costs:___:_______________________________________________________

a. Examples:_______________________________________________________________

6. Invisible hand:_________________________________________________________________

a. Examples:_______________________________________________________________

_______________________________________________________________________

7. Inflatriont:_____________________________________________________________________

8. Deflation:______________________________________________________________________ 


9. Substitute goods:_______________________________________________________________

a. Examples:_______________________________________________________________

10. Substitution effect:______________________________________________________________

a. Example:________________________________________________________________

11. Complementary goods:___________________________________________________________

a. Examples:_______________________________________________________________

[bookmark: _GoBack]Rule of Law:__________________________________________________________________

