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Name:_________________________________________			Period:_____________

1. Economics:_____________________________________________________________________

______________________________________________________________________________

a. Example________________________________________________________________

2. Needs:________________________________________________________________________

3. Universal needs:________________________________________________________________

a. Examples:_______________________________________________________________

4. Non-universal needs:____________________________________________________________

a. Examples:_______________________________________________________________

_______________________________________________________________________

5. Wants:________________________________________________________________________

a. Examples:_______________________________________________________________
	
_______________________________________________________________________

6. Trade offs:_____________________________________________________________________

a. Examples:_______________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________
7. Opportunity Cost:_______________________________________________________________

a. Examples:_______________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

8. Basic Economic Truth:____________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

9. Scarcity:_______________________________________________________________________

a. Example:________________________________________________________________

10. Shortage:______________________________________________________________________
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